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3 o - 21. FIRST REFUSAL OPTION._ After the exviratioon of six (6) uouths from thn Hg .
. I Com=zacu.oeas Date and during the priomacy te*n ot any exteasioa of the term of this 4 IS¢
.':r i Leasz, LESSEZ, if dn good stomdisy; vader tois Leasa, shall nave aod AAs hareby g:;;-;‘,t:-_wj, "O
‘ " a first option to purchasa the Leased Premisas in the event LESSOR decides to sell thz it
k 7. same. £ 7.ESSOR do2a so deterains, LESSOR shzll, give writtan notice tozveof to | - 4 ,
T LESSEE setting forta tha sale price which LESSGR is willing to accept and all other - i
:{f teras aad conditious of the pronosed sale. LESSER shall forfeit its option unless’ '
_ within five (5). days artﬂr Yeceipk of sucn notlce, it gives writien notice-0of the
igff exarcisa of its opticn to LESSOR. XE LESSZE shall nob elact to exarcisz such optiorn, _
- LESSOR ray sell the Leased Prenises to any other pariy at a price not less than that 3
offered to LESSEE; but if such price shall be reduced, the Leased Premises shall . i
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again be offered to LESSEE on the teras set fortn herein. " If LESSOR does sell the -
Leasad Premises aftexr LESSEE has declined to exercise its aforesaid option, the . .
.” aforesaid optioa to purchasza graanted to LESSEE herein shall cease and terminate. . -+ -
. The foregoing ontlon to purcnasa snhll not apply to a sale or transfer tg an
}_-'agflllute oi LESSOR, or to any person,.. Ffim or corporation which succeeds o all or a’ ¥
A substaatial port101 of LESSOR'S buslness, provided that’in the event of any suéh sale
.or transfer, LESSEZ'S first refusal option to purchese shall run with the propexriy as
Lo any such purchaser-ox transferee from LESSOR. If LESSEE exercises iLS first

option to ﬁurchﬂ sa, LESSOR shall, within 30 days after receipt of notlce ‘of exrercis e
convey to LESSEE marxrchantable title in fea siwple to the Leased Premasea'by a Spec1a1
+. -Warranty Deed freaz and clear of all encuchrances except those in effect at the tive

“.. of the execution of this Lease and those that are caused by LESSEE Or z2ayone other thza
i ", LES3S0R. WNotwithstandivg the foregoing, LESSOR nay elect to sell the Leased Premlses
_to LESSEE subject to the mortgage or morigages thareon, and the princinal amount
thereof as of the date of sale shall be a credit to LVSS a'towarda the purchase price.

: If LESSOR does elect to sell subject to a porigagze ox morigages, dinterest tner601'
" shall be pro—raued a2s of the date of sale. LESSOR pay not sell the Leased Premises
" prior to the expiratioan of six (6) months from the Coxmaencenznt Date without first
‘"obtaicing LESSEE's prior written approval of tne purcha er. LESSEE's approval . -
"shall be ‘at its complete discretion. o S

- - .
- L3 . - . .
- . -‘ - . . b - *

L

o, A

-

it S S S g PRI RNA R R R
+
\
'

Ao
e
»

L .”"-‘W«" e

w

T 2 s

.22. QUIET ENJOQRENT. LESSEE upon paying the rent and pexforming the :
covenants and agreenants of this Lease shall quietly Have, hold and erjoy the Leased.

Premises and all rights granted LESSEE in this Leasa durlng the Primary Term aud
extensions thereof, if any.
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1 ‘ . © 23. SUBORDIMATION. LESSEE hereby zgrees that the leaschold iaterest - : 1
' : hereunder is subovdinate to any nortgages now on, or hereafter to be placed on, the.

3 ‘ ) Leased Prcﬂ¢ cs provided ERat a8 A ¢oadition Pprecedent to such subordization,
r “—_-_—-.-‘-—--——'

euCh.
1 such mortgagea shall crpces;lj covenant oxr each such nortgage sna}l erpressly provide

that, so loaz_as IEJSLE is not in “defauliunder thils Luaae, LESSEE's quiet Possession
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oE the Leased P§§g£§¢b sha 11‘}ena1n unglfturoad, on the Etorms and conditions stated
hereln, uhether or not the mortgage is in deLngt and noLULthst nding any Foreclosuxe

or othor action brought by the holder of tuz Gortian: 10 cdhﬁlutlaﬁﬁiﬁ'rnuLiﬁi .
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